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"VJIK 332.12(477)
3a6emaok M.C., K.€.H., TOIEHT
Jlyupkuii HamioHaTbHAN TEXHIYHUN YHIBEPCUTET

TEOPETUYHI ACMNEKTHW YMNPABJIHHA
OBOPOTHUM KAMITAJIOM NIANMPUEMCTBA

VY cTaTTi BUCBITJICHO CYTHICTh Ta OCHOBHI 3aBJIaHHS YIPaBIiHHS 00OPOTHUM Ka-
MTaJIOM MiANpHEMCTBA. PO3rnsgHyTO mMpHHIMIK Ta (QyHKOIi yrmpaBiaiHHS 0OOpOTHUM
KaIliTaloM MianpueMcTBa. BHOKPEMIICHO YHHHHKH, SKi CIPHYMHSIOTH HETaTUBHHUN
BIUTMB Ha ()OPMYBaHHS Ta BUKOPHCTaHHSI 0OOPOTHOTO KalliTaIly HiAMPUEMCTBA.

KitrouoBi cnoBa: 000poTHHI KamiTaj, YIpaBliHHSI 0OOPOTHUM KalliTalloM, CTPY-
KTypa Kamitaiy, MiAnpHEMCTBO.

Zabedyuk M.
THEORETICAL ASPECTS OF CURRENT ASSETS
MANAGEMENT OF THE ENTERPRISE

The article covers the essence and main tasks of managing current assets of the
enterprise. In today’s business environment, the activity of enterprises is closely linked
to the formation and use of current assets, which has a special place in the capital struc-
ture of the enterprise. At the same time, the continuity of the production and sale of
products, liquidity of the enterprise, its solvency and profitability depend on the quality
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of management of current assets. Current assets management is about finding effective
forms of its financing, optimizing its volume, improving its structure and increasing its
efficiency.

Current assets management is aimed at solving such tasks as ensuring the neces-
sary amount of current assets in order to maintain current solvency, optimization of
current assets structure to ensure liquidity ratios, search for sources of current assets
financing, taking into account the conditions for ensuring the financial stability of the
entity.

It should be noted that current assets management is based on such principles, as
interconnectedness, timeliness, coordination, continuity, optimality and rationality. The
application of all these principles in combination will ensure the effective formation and
implementation of the policy of current assets management of the enterprise.

The main functions of current assets management are analytical, which is to en-
sure the constant analysis of current assets and its elements; stabilizing, which is to take
measures to ensure a sufficient level of liquidity and solvency of the enterprise; control,
which consists in the formation of a system of integrated control over the volume of
current assets and the state of liquidity and solvency of the enterprise.

The factors that cause a negative impact on the formation and use of the current
assets of the enterprise are defined.

Key words: current assets, current assets management, capital structure, enter-
prise.

3aoearox M.C.
TEOPETUYECKUE ACNEKTbI YINTPABJTEHUA
OBOPOTHbLIM KAMUTAIIOM NPEONPUATUA

B craTtbe OCBEmIEHBI CYNIHOCTh W OCHOBHBIE 33/1a4l YNPABJICHUS OOOPOTHBIM
KaIHUTaJIOM TPEeNnpuATHs. PaccMOTpeHsI MPUHIMIB ¥ (YHKIUH YNPaBIeHHsS 000pOT-
HBIM KaIlUTaJIOM HpeAnpHUsTHs. BeraeneHs! (pakTopsl, OKa3pIBAIOMNE HETAaTHBHOE BITHS-
HHEe Ha (OpMHUPOBAHHE U HCIOIB30BaHNE 000POTHOTO KalHTAa PEATIPUSITHS.

KiroueBsie croBa: 00OpOTHBIN KamuTal, yrpaBleHHe OOOPOTHBIM KallUTaJIOM,
CTPYKTYpa KalnTaja, MPeArpusIThe.

IlocTanoBka npodJieMu y 3araibHOMY BULJIAAL Ta ii 3B’A30K 3
BaKIMBUMH HAYKOBHMHM Ta NMPAKTHUYHUMU 3aBJAaHHsIMHU. B cyuac-
HUX yMOBax TOCHOJAPIOBAHHS JiSUTGHICTH  MIiANPUEMCTB  TICHO
noB’si3aHa 3 (opMyBaHHSIM 1 BUKOPHCTAHHSIM OOOPOTHOTO KarliTaly,
SIKOMY HaJIe)KHTh 0COOJIMBE MICIle Y CTPYKTYpi KaIliTalny MiApHeEMCTBA.
[Ipu oMy, BiJ SIKOCTi YNpPaBIiHHS OOOPOTHHUM KAITiTAJIOM 3aJICKUTh
0e3nepepBHICTh MPOIeCY BUPOOHUIITBA Ta peaji3allil mpoIyKIlii, JIiKBi-
JHICTB MiAIPUEMCTBA, HOTO IJIATOCTIPOMOXHICTE 1 peHTa0eNbHICTb.

VYnpaBniHHS 000POTHUM KalliTaloOM HOJNATAa€E B MOMIYKY e(heKTHB-
HUX ¢GopMm Horo QiHaHCYBaHHA, ONTHMI3alii 00CATY, yIOCKOHAJICHHI
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CTPYKTYpH Ta MiJBUIICHHI eQeKTHBHOCTI BuKopucTaHHs [l]. Bimrak,
yIpaBiiHHS OOOPOTHHM KalliTalOM € BaKJIMBOIO 4YacTHHOIO 3abesrie-
YeHHsSI €(QEKTUBHOI JiSUIBHOCTI MIANPHUEMCTB, OCKUIBKH BiJl TOYHOCTI
pPO3paxyHKy MOTpeOu B 0OOPOTHOMY KamiTalli Ta e(hEeKTHBHOCTI HOro
BUKOPHUCTAHHS 3QJICKUTH ITiJBUIICHHS MOKA3HUKIB 00CSTiB BUPOOHHMIIT-
Ba, KPEAUTOCIIPOMOKHICTh Ta IHBECTHIIIIHA MTPUBAOIUBICTD IiITPHEMC-
TBa.

AHaJi3 OCTaHHIX JOCTiIXKeHb, Y AKHX 3all04aTKOBAHO BUPi-
meHHs npodaemu. JocnimkeHHsM pobdieM (OpMyBaHHS Ta BUKOPHUC-
TaHHS 000POTHOTO KaIiTaly MiANMPUEMCTB 3aliMalIACS TaKi BUEHI - €KO-
Homictu sk [.A bnank, JI.O. bontsuceka, O.C. bongapenko, M.B. Bo-
nonpkina, T.A. [enucenko, C.M. XKykeBuu, T.B. KpaBuenko, B.B.
Kpacnoga, JI.O. Kyctpiu, B.I'. Mapracoga, JI.B. [lenstex, H.FO. Cono-
mina, H.M. Cynima, O.€. YopHa Ta iHmi. He 3Bakaroun Ha 3HAYHY Ki-
JIBKICTh JTIOPOOOK 3 JaHOi TeMAaTUKW TIMOIIOr0 BHBUEHHS MOTPEOYIOTH
mpo0JeMy BAOCKOHAICHHS YIPAaBIiHHSA 00OPOTHUM KamiTajJoOM IIigIpH-
€MCTBA.

Lini crarTi. MeToro cTarTi € AOCHTIKEHHS] TEOPETHYHNX aCIIeK-
TiB YIPaBIiHHA 00OPOTHUM KaIiTaJIOM IiJIPUEMCTBA.

Buxiaa ocHOBHOro Marepiajty J0C/THiI:KeHHS 3 IOBHUM 00IpY-
HTYBaHHSIM OTPMMAHHUX HAYKOBHUX Pe3yJbTaTiB. YTpaBIiHHSI 000pO-
THUM KaIliTaJIOM MiANPUEMCTBA — 1Ie CHCTEMa IICCIIPSIMOBAHOI B3aEMOIIi
MK 00’€kTOM (eJleMeHTaMH OOOPOTHOIO KamiTally 1 JpKepeaamMu iX (iHaH-
CYBaHHS Ta €KOHOMIYHHUMH BiJHOCHHAMH B TIpOIleci iX (OpMyBaHHS Ta
BUKOPHUCTAHHSI) Ta Cy0 €KTOM YIpaBIiHHS (OpraHamMH YIPaBIiHHS ITiIIpH-
€MCTBA) IUIIXOM peaizailii (yHKI[IH YIIpaBIiHHS 13 3aCTOCYBaHHAIM KOM-
IUIEKCY METOIB, 3ac00iB i (piHAHCOBO-EKOHOMIYHMX IHCTPYMEHTIB JOCIi-
JDKeHHA 1 TpaHchopMmalii B3a€MONOB’sI3aHUX MpOLECiB (HOpPMyBaHHA Ta
BUKOPHUCTAaHHSI 0OOPOTHOrO KamiTajy i Jpkepesd Horo QiHaHCyBaHHS 3a 00-
CSITOM, CKJIAJIOM, CTPYKTYPOIO 3 ypaxXyBaHHsIM [Iii Ha HHOT'O YMCENIbHUX (hak-
TOPIB BHYTPILIHBOTO 1 30BHILIHBOIO cEpeAoBuUILa [2].

[pu 1poMy, yripaBIiHHS 0OOPOTHHM KAITITAIIOM CIIPSIMOBAHE Ha BH-
PILLICHHS TAKKUX 3aBIaHb:

— 3a0e3neyeHHs1 HeoOXiTHOro 00Ty 000POTHOTO KaIliTally 3 METOIO
M ATPUMKH TIOTOYHOI TIATOCTIPOMOYKHOCTI;

— ONTUMI3AIIS CTPYKTYpH OOOPOTHOTO KaITaly 3aIyIsl 3a0e3reyucH-
HSl HOPMAaTHBIB JIIKBIJHOCTI;
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— TIONIYK JpKepen (piHaHCYBaHHS 0OOPOTHOTO KamliTaly 3 BpaxyBaH-
HSIM YMOB II0/I0 3a0e3redueHHs! (piHaHCOBOI CTIHKOCTI Cy0’€KTa TOCIIONapIo-
BaHHS,

— KOHTPOJIb 00CSTY 000POTHOT'O KarliTamy Ta IOTOYHHX 30008’ 513aHb;

— 3abe3neyeHHst e(heKTUBHOCTI BUKOPHUCTAHHS 00OPOTHOTO KarliTaTy
3 METOIO MiABUIIEHHS MPUOYTKOBOCTI AISITHHOCTI i ATTPUEMCTBA.

Crnizx BIIMITHTH, IO YIpaBJliHHS OOOPOTHUM KaMliTaJIOM IPYHTYETHCS
Ha TaKUX NPHHIHIIAX:

1. B3aeMoroB’s13aHICTh — YIPaBIiHHSI 00OPOTHHM KAaITliTalioM 3IiHc-
HIOETBCS Y MEXKaxX 3arajlbHOi CHCTEMH YNpPaBIiHHS (hiHAHCAMH ITiIpH-
€MCTB, OCKLUIBKH OY/Ib-SIKE YIPABIIHCHKE PIICHHS MPSMO a00 OMOCcepe/ KO-
BaHO BIUTMBAE HA €PEKTUBHICTH JsTHHOCTI MiJIIPHEMCTB.

2. CBOEYACHICTh — YIPABIIHCHKI PillIeHHS 010 (POPMYBaHHS Ta BH-
KOPHCTAHHSI KOJKHOTO €JIEMEHTY OOOPOTHOTO KamiTaly Mae€ NMpHUHMAaTHCS
CBOEYACHO Ta HA OCHOBI OTPHIMAaHHS OTIEPAaTHBHOI JOCTOBIPHOI iH(pOpMaIIii.

3. Koopaunariist — monsrae B 3a0€3Me9eHH] y3rOKEHOCT] YIIPaBITiH-
CBbKUX pillleHb Mo/10 (YHKIIOHYBaHHSI 00OPOTHOTO KarliTany 3 pilleHHSIMH
II0/I0 TIOTOYHUX 3000B’ I3aHb.

4. besrniepepBHICT, — YNpaBIiHHSA O0OPOTHUM KaIliTaJlOM pPO3TIIsijIa-
€ThCs SIK TIOCTIHHMIA TIpoLIeC, SIKUK 3a0e3nedye IPUHHATTS Py yIpaBiiH-
CBhKHX PIIlICHb, 1110 BILIMBAIOTH HA JIIKBIIHICT Ta IUIATOCIIPOMOXHICTD ITijI-
TIPHEMCTBA.

5. OnTUMaIBbHICTD — YIPaBIIHCHKI PIllIEHHS IOJI0 BU3HAYEHHS 00Cs-
Iy 000pOTHOTO KalliTaly Ta Oro eleMEeHTIB CIPSMOBaHi Ha (opMyBaHHS iX
ONTHMAJIBHOTO PO3MIpY.

6. PamioHanpHICTh — yci elneMeHTH O0OOpPOTHOTO KarliTaly MOBHHHI
OyTH pallioHAIFHO PO3MIIIEHI MK CTaJIisIMU BiJITBOPIOBAJIBEHOTO IMPOLIECY
cy0’ekTa rocriogaproBass 2, 3].

Biamitumo, 110 nuie 3acTocyBaHHA YCiX 3a3HaY€HUX MPUHLMIIB Y
MOETHAHH1 320€3MeUnTh ePEKTUBHICTH (POPMYBaHHSI Ta peaizaliii NOJITHKH
YIIPaBITiHHS 0O0OPOTHHUM KaTiTAIIOM ITiIPUEMCTBA.

OcHOBHUMH (DYHKIISIMU YIIPABIIiHHS 0OOPOTHUM KaIliTaJIOM €:

— QHAIITUYHA, sIKa ToJIsrae y 3a0e3ne4eHH] IPOBEACHHS ITOCTIHHOTO
aHaJIi3y CTaHy 0OOpPOTHOTO KaIlTaly Ta HOro €JeMEHTIB, OPIBHIHHI 00Cs-
riB 00OPOTHOTO KariTalmy 3 MOTOYHUMH 3000B’SI3aHHSMH, JTOCITIIPKCHHS
HOro IMHaMIKH, 301MCHEHHSI aHaI3y (aKToOpiB BIUTMBY Ha OOOPOTHMIA Karti-
Taw;
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— crabinizyroya, Mo 3aKTI0YAEThCS Y 3/IHCHEHH] 3aXOMiB MO0 3a-
Oe3ImeYeHHsI TOCTaTHLOTO PIBEHB JIIKBIAHOCTI Ta IIATOCIIPOMOXKHOCTI TTi T~
PpHEMCTBA;

— KOHTpOJIbHA — MOJSrae y (POpMyBaHHI CHCTEMH KOMILIEKCHOTO KO-
HTPOJTIO 32 00csTaMy 0OOPOTHOTO KaIiTay i CTAHOM JIIKBITHOCTI Ta TIJIaTo-
CIPOMOKHOCTI T IIIPHEMCTRA.

Pa3zom 3 THM, cITii BHOKPEMHUTH YMHHHKH, SKi CIIPUYHHSIIOTH HETaTH-
BHUIA BIUTMB Ha (JOPMYBaHHS Ta BHKOPHCTaHHSI OOOPOTHOTO KarliTamy, a
came:

— Hee(heKTUBHE BUKOPHUCTAHHS BHPOOHUYHX 3aCO01B;

— HU3BbKUH piBEHb peaizallii TOTOBOT MPOAYKIIl;

— Hee(DeKTUBHICTh CKJIATy Ta CTPYKTYpH OOOPOTHOTO KarliTay;

— He30alaHCOBaHICTh J1e0ITOPChKOi 3a00ProBaHOCTI 3 KPEAUTOPCH-
KOI0;

— He30aJIaHCOBaHICTh TPOIIOBUX KOIITIB Ha paxyHKax y OaHKY 4 B
Kaci i IIpHUEMCTBA;

— 0OMeKeHHsI Jpkeper (hiHaHCYBaHHS Cy0’ €KTIB rOCIIOIapFOBAHHS,;

— HeIOTPUMaHHSI IUIATHKHOIT AUCIMIUTIHY Ta KpH3a HeIUIATexKiB;

— iH(IIAIAHI KONTMBaHHS,

— MIOJIATKOBUM THUCK;

— HEJIOCKOHAJIICTh HOPMATHBHO — IIPABOBOTO PETYIIIOBAHHSI.

B cBoto gepry, HeeexkTrBHICTh (hOPMYBaHHS Ta BUKOPHCTAHHS 000-
POTHOTO KamiTaimy Cy0’€KTiB TOCHOJAPIOBaHHS B OCTATOYHOMY MiJICYMKY
MO>Ke MPU3BECTH JI0 3MEHIIIEHHS IPHUOYTKOBOCTI.

BucHoBku. OTxe, poliec yIpapIiHHSI 000OPOTHUM KarliTajoM Bifir-
pae BaXKIIMBY POJIb Y AiSUIBHOCTI Cy0’€KTIB TOCIIOAapIOBaHHS, OCKUIBKH came
BiJI IPUMHSITTS PaIiOHATEHUX YIIPABIIHCHKUX pIllleHb MOA0 (popMyBaHHS
00OpOTHOTO KaImliTaly 3alleHUTh e(peKTUBHICTh (DiHAHCOBOI MiSTBHOCTI,
KOHKYPEHTOCIIPOMOXKHICTh Ta IJIATOCHPOMOXKHICTh MianpueMctsa. binbiue
Toro, edekTuBHEe (HOPMYBaHHs OOOPOTHOTO Karlitally Cy0’€KTIB Tocrosa-
PIOBaHHS T4 ONTUMIi3allisi HOT0 BUKOPUCTAHHS 3 BPaXyBaHHSM BHYTPIIITHIX
Ta 30BHIIIHIX ()aKTOPIB BIUVIUBY € OAHUM i3 HAMBAKIIMBIIINX YAHHHKIB CTa-
Oiizallii eKOHOMIKH B IJIOMY.
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Jlyupkuii HaioHaJTbHUN TEXHIYHUNA YHIBEPCUTET

EKOHOMIKO-MATEMATUYHE MOAENMOBAHHA
OTPUMAHOI'O NMPUBYTKY NIANPUEMCTB

B crarti Oyno po3risiHyTo NpUOYTOK, SIK OAMH i3 HAHBAKIMBIMIMX KPHUTEPIiiB
OLIIHKH Pe3yJIbTaTHBHOCTI AisUIBHOCTI Cy0’€KTa rocronapoBanHs. Takoxk CTATTs MpHUC-
BSIUCHA aHAN3y TCOPETHYHUX 3a]a4 MPOILIECY MOJACIIOBAHHS Ta PO3KPHTTIO KIIFOYOBHX
MOHATH LFOTO TpoIecy. byno po3risHyTo OfHI i3 TONIOBHUX THIIIB Moxeneil. HaBeneni
eTany nporuecy nmodyJoBH eKOHOMETPHUYHOTO MOJCIIOBAHHS Ta MPOTHO3YBaHHA (iHAH-
COBHX PE3YJIbTATIB AiSTIBHOCTI i JIPHEMCTBA.

Kiro4oBi cnoBa: Mojzenb, MOJCIIOBAHHS, TIPUOYTOK, YNCTUH NPHUOYTOK, yrpaB-
JIHCBKI pillIeHHSI.

Zelenko S., Hulianytska D.
ECONOMIC AND MATHEMATICAL MODELING OF
ENTERPRISE PROFIT

The article considers profit as one of the most important criteria for evaluating
the performance of an entity. Also, the article is devoted to the analysis of the theoretical
problems of the modeling process and the disclosure of key concepts of this process.
One of the main types of models was considered. The stages of the process of economet-
ric modeling and forecasting of financial results of the enterprise activity are presented.

It is revealed that profit, for each business entity, is the central financial catego-
ry, which reflects the positive financial result of the enterprise's business activity, char-
acterizes the efficiency of utilization of available resources at the enterprise.

The profit of the enterprise is an important category which strengthens the finan-
cial condition of the enterprise and at the same time is the primary source of formation
of economic stability in a competitive environment. During the research, econometric
modeling and forecasting of financial results of the enterprise were carried out, namely:
the relationship between net profit and net income from the sale of products (goods,
works, services) of the enterprise by econometric analysis methods was investigated.
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