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CTUMYITIOBAHHA PO3BUTKY PUHKY
®IHAHCOBUX MOCHYT' Y CUCTEMI
®IHAHCOBOI CTABITI3AUII EKOHOMIKU PETTOHY

VY crarTi BUsBICHI OOMEXEHHS, 1[0 CTPUMYIOTh PO3BHUTOK PETiOHANBHOI chepr
(hiHaHCOBHX IOCIIYT, JOCIIDKEHO BaKelll BIIMBY HA CHTYAIil0 Ha PEriOHaJIbHOMY PHH-
Ky (iHaHCOBUX HOCIYT 3 OOKY MICLIEBUX OpraHiB BiaJu. Bu3HaueHO CTUMYIH Ui PO3-
BUTKY PErioHAIBHOI chepH (piHAHCOBUX MOCIYT.

KirowoBi cnoBa: QiHaHCOBHH CEKTOp, PHHOK (hiHAHCOBHX IMOCIYT, (hiHAHCOBI
MIPOAYKTH, pOBaiiiepu (HiHAHCOBUX MOCIYT, (iHAHCOBUI OMOYICMEH, KpeAUTHI Opoke-
pu.

Nikolaeva A., Ishchuk L., Pyrih S.
IMPROVING THE DEVELOPMENT OF FINANCIAL SERVICES
MARKET IN THE REGIONAL ECONOMIC FINANCIAL
STABILIZATION SYSTEM

The article finds that during the last 10 years the financial services sector has
undergone significant changes. Due to its accelerated development, the number of finan-
cial products offered on the market has significantly increased, the number of different
organizations that offer these products has increased. At the same time, the main prob-
lem remains the lack of primary information on the functioning of providers in the re-
gional financial services markets. The lack of control over processes occurring in the
financial services market can be dangerous as it leads to the creation of various non-
licensed organizations that can provide financial services under conditions that no one
controls, mislead consumers of financial services, or provide services on deliberately
unprofitable conditions for the consumer. In turn, knowledge and understanding of the
processes taking place in the financial services market can help regional authorities to
make informed decisions aimed at developing the regional economy as a whole.

The article identifies constraints hindering the development of the regional fi-
nancial services industry. At the moment, the two main groups of constraints inherent in
the regional financial services sector are: low availability of credit services for the popu-
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lation and regional business; low financial literacy of the population and subjects of the
small and medium business of the region.

The article analyzes the levers of influence on the situation on the regional fi-
nancial services market by local authorities. Such influence can take place in two direc-
tions: administrative regulation and creation of incentives for development of the re-
gional sphere of financial services.

The incentives for the development of the regional sphere of financial services
are identified: creation of a system of financial ombudsman in the region; Implementa-
tion of Regional Programs for the Development of Financial Literacy; the development
of institutes of regional funds for entrepreneurship support, and the full support of the
institution of credit brokers existing in the region.

The article emphasizes the fact that low financial literacy of the population and
subjects of small and medium-sized businesses in the region can be overcome by creat-
ing local financial authorities through a local financial and consulting center. It was
noted that the creation of such a center, provided that citizens and entrepreneurs were
sufficiently informed, could significantly improve the efficiency of the financial services
market by increasing the financial literacy of users of financial services, and would also
help develop providers that deliver truly high-quality financial services.

Key words: financial sector, financial services market, financial products, finan-
cial services providers, financial ombudsman, credit brokers.

Hukonaesa A.H., NUmyxk JI.U., ITeipur C.A.
CTUMYITMPOBAHUE PA3BUTUA PbIHKA ®UHAHCOBbIX
yCnyr B CUICTEME ®UHAHCOBOW CTABUNTU3ALIUN IKO-
HOMWKU PETMOHA

B craThe BBISBICHBI OIPAaHHYCHUS, CICPKUBAIOIIHE PA3BUTHE PETHOHAIBHOMN
cdepsl PUHAHCOBBIX YCIYT, UCCIICIOBAHBI PhIYard BIHSHHUSA HA CHTYAI[MI0 HA PErHO-
HaIBHOM PBIHKE (DMHAHCOBBIX YCIYT CO CTOPOHBI MECTHBIX OpraHoB BiacTH. Ompererne-
HBI CTUMYJIBI JUTsl Pa3BUTHS PETMOHANBHOM cepbl PMHAHCOBBIX YCIYT.

KitfoueBble cioBa: (pUHAHCOBBIA CEKTOP, PHIHOK (DMHAHCOBBIX YCIIYT, (GHHAHCO-
BBI€ MPOIYKTHI, TIPOBaiiiepbl YHHAHCOBBIX YCIYT, GUHAHCOBBIA OMOYACMEH, KPEIUTHBIC
OpOKEpHIL.

IlocTanoBka npodJeMHu y 3araJlbHOMY BHIJISAAI i il 3B’S130K 3
BaKIMBUMH HAYKOBMMH Ta TNPAKTHYHUMH 3aBAaHHSAMHU. PuHOK
(iHAHCOBUX TIOCIHYT, SIK BaXXJIMBa CKJIaJ0Ba perioHaNbHOI (hiHAaHCOBOI
cucTeMHy, 3a0e3neuye BUKOHaHHs BayKIIMBUX (PYHKLIH €KOHOMIKH perio-
Hy. B ocrtanHi poku B YkpaiHi 6arato poOuThCS I PO3BUTKY LBOTO
CErMEHTY PUHKY Ta HOTro HaOJMKEHHS 3a PiBHEM OpraHizarlii 10 po3BHU-
HEHUX PHHKIB. 30KpeMa II€ CTOCYETHCS BIIPOBADKCHHS HOBHUX BHUJIIB
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TIOCITYT, TiJABHUINEHHS IOBipHM IHBECTOPIB A0 (DiHAHCOBHX IHCTHTYTIB,
3HWKEHHS KPEJUTHUX PU3HKIB, BIOCKOHAJICHHSI MEXaHI3MiB 3/ilicCHeHHS
¢inancoBux omepaiii i GopM cmiBIpali Mk opepeHTaMH i CHOKHUBa-
yamu (hiHAHCOBHX IOCIYT TOIIO. [IpoTe PO3BUTOK BITYH3HSIHOTO PUHKY
(biHaHCOBHX TOCTYr 1 Hajgami CTPUMYEThCS HH3KOK MPodIeMm,
MOB’sI3aHUX 3 HEJAOCTAaTHBOI €(PEKTUBHICTIO AISUIBHOCTI (hiHAHCOBOTO
CEKTOpa KpaiHH, HU3bKUM piBHEM €KOHOMIYHOI IPaMOTHOCTI Ta 00i3Ha-
HOCTI CHOXHBadiB (piHAHCOBUX MOCIYT IIOAO OCOONMBOCTEH (PYHKIIIO-
HyBaHHA (DiHAHCOBHX YCTaHOB i MOXKJIMBOCTEH OTpUMAaHHS HEOOXiTHUX
(iHAHCOBHX MOCIYT, HEJOCTATHHOIO JIOBIPOIO HACENICHHS 10 JisUTBHOCTI
(hiHAHCOBHX TOCEPENHUKIB, BiICYTHICTIO JOCTATHHOI MPAKTUKH PUHKO-
BHX BIOHOCHH TOIIO. Bce 1e 00yMOBIIOE HEOOXIOHICTH ITOAATBIINAX
JOCIHIDKEHb B LIbOMY HapsMYy.

AHaJIi3 OCTaHHIX J0CTIZKeHb, Y SIKHX 3al04YaTKOBAaHO BHPi-
meHHsi mpodgemMu. TeopeTHuHI i MpPaKTHYHI ACMEKTH OCOOIMBOCTEH
(hYHKITIOHYBaHHS Ta PO3BUTKY PUHKY (iHAHCOBHUX TOCIYT € cheporo
JOCTIDKEHHS 0aratboX 3apyOi’KHUX i BITUM3HSHUX BUYeHUX: |. Anekca-
Haepa, Jx. beini, H.M. Baykosoi [1], Ix. lonana, C.M. Em [2], O.B.
Kreiicnep [3], M.A. Kosasnenko, B.B. Kopueera [4], B.II. Jlesuenko [5],
H.A. Jleonora, C.B. JIpoBoukina, C.I". Xopyxwus [6], 1. Jlinnces, C.O.
Macnosoi, C.B. Haymenkoroi, J[. Hopra, k. Tob6ina, VY. lllapma,
B.M.llenynpko, T. Yopena, B.B. fAmyk [7] Ta inmux. [IpoTe, He 3Ba-
JKal4M Ha 3HAYHI 3100YTKH HAyKOBIIB B 1iK cdepi, moTpeOyroTh moja-
JBIIOTO JOCII/KEHHS BU3HAYCHHS BaXKeJiB BIUIMBY Ha CHUTYyalil0 Ha
perioHanbHOMY PUHKY (iHAHCOBHX TOCIYT 3 OOKY MICLEBHX OpraHiB
BJIa]TH.

Lini crarri. Merta A0CIiKeHHs MOJSrae y BU3HA4YeHHI oOMe-
KEHb Ta CTUMYJIiB JUI PO3BUTKY PETIOHAIBHOI chepH (iHAHCOBHX MOC-
JIYT.

Bukiiax ocHOBHOro Martepiajy HOCJTiIKeHHS 3 MIOBHUM 00IpYy-
HTYBaHHSIM OTPUMAHUX HAYKOBHX pe3yabTaTiB. [IpoTsrom ocraHHixX
10 pokiB cekTop (iHaHCOBUX MOCIYT (i KpaiHU 1 perioHaJbHUIN) 3a3HaB
3HAYHUX 3MiH. Y 3B’A3Ky 3 HOTrO IIPUCKOPEHUM PO3BUTKOM, 3HAYHO 30i-
JBINWIACS KiJBbKICTh (DIHAHCOBMX MNPOMYKTIB, IO MPOMOHYIOTHCS Ha
PUHKY, 3pociia KUIBKICTh PI3HOMAaHITHUX OpraHizamii, sKi I MPOIyKTH
MpOIOHYI0Th. EQekTuBHO mpariroroda cdepa HiHaHCOBUX MOCIYT 3a0€3-
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Mevyye He JIMIE MOXIIMBICTH YIIPaBIiHHA ()IHAHCOBMMH TOTOKaMHU B
pamMKax JTaHOTO PETiOHY, a W 37aTHa 3a0e3MeUYUTH NMPUIUIHB 1HBECTHUIlIH
3-332 KOPJIOHY, a00 3allikaBUTH HalliIOHATBHUX 1HBECTOPIB B PO3MILLICHHI
KOIITIiB BCEpenrHI KOHKpETHOTO perioHy. Kpim toro, Oyay4n omHi€ero 3
rary3eil eKOHOMIKH, IO JUHAMIYHO PO3BHBAETHCS, CEKTOP (hiHAHCOBHX
MOCYT 3JaTHUH CTBOPUTH HOBI poOoui Micist, mpuyoMy ajsl ¢axiBIiB
BHUCOKOI KBasidikallii, 110 BOJIOAIIOTh CICialbHUMU 3HAHHSMH, SK B
00JacTi MmepeaoBrX eEKTPOHHUX TEXHOJIOTIH, TaK 1 B cdepl yrnpaBimiHHS
(hinancamm.

[Ipu upoMy, MU CTHKaeEMOCS 3 BiJICYTHICTIO TIEPBUHHOI iHPOpMa-
1ii mpo QyHKIiOHYBaHHS MPOBaiiepiB HAa PeTiOHAIBHUX PUHKaX (iHaH-
COBHX TOCHYT (SKi NpEICTaBICHI He JHile OaHKaMH Ta CTPAXOBHUMH
KOMIIaHisIMU). BiibI TOTO, BiCYTHICTH KOHTPOIO HAJ MPOIECAMH, IO
BiOYBarOTHCS HA PHHKY (DiHAHCOBHUX MOCIYT (2 KOHTPOJIb HEMOXIINBUA,
SKIIO BIiICYTHS 00’€KTWBHA iHQOpPMALis PO 00 €KT KOHTPOIIO) MOXKE
OyTi HeOe3MmeyHNM, OCKIIBKH BiJKPHBAE IIMPOKE TOJE ISl CTBOPCHHS
PI3HHX Oprasizalfiii, o He MarTh 0aHKIBCHKHX a00 CTPaxXOBUX JIIIECH-
3ii, SIKi HE MPUBEPTAIOTh YBard 3 OOKY KOHTPOJIIOIOYHMX OpPraHiB, i, pa-
30M 3 TUM, MOXKYTh Ha/1aBaTH (iHAHCOBI MOCIYTH Ha YMOBAX, sIKi HIXTO
HE KOHTPOJIIOE, BBOJWTH B OMaHy CIIOXHBadiB (JiHAHCOBUX TOCIYT, a00
Ha/1aBaTH MOCIYTH Ha CBiIOMO HEBMTIIHUX AJIS CIIOXKMBaya yMOBax. Y
CBOIO 4epry, 3HAHHS 1 PO3yMiHHS MPOLIECIB, IO BiIOYBAIOTHCA HA PUHKY
(iHAHCOBHX IOCTYT, MOXE JIOTIOMOITH PETiOHATBHUM OpraHaM BIajlu
MpUIMAaTH 3Ba)KEHI PINICHHS, CIPSAMOBaHI Ha PO3BHTOK PETiOHAIBHOI
€KOHOMIKH B IIJIOMY.

[lixg yac mpoBeacHHS JOCHIHKEHHS MPH Crpo0i 03HAHOMHUTHCS 3
MOKa3HUKaMU pOOOTH PErioHATBFHOrO PUHKY (DiIHAHCOBHX TOCIYr Ha
ocHOBI iH(popMalii, sIKy 30MparOTh PETiOHAIBHI OpPraHW CTATUCTHKHU,
3’ACyBaiocs, IO ILiJeCHpsMOBaHO iHoOpMaliss mnpo KOMIaHii-
npoBaijiepiB (JiHAHCOBUX IMOCIYT HE 30MPAETHCS 1, K HACITIJIOK, HIKUM
HE aHaJI3yeThCs 1 HE BHUBYAETHCH. JlOCHTH JCTaabHOIO iH(pOpPMAIlE
PO MisUIBHICTh perioHajbHUX OaHkiB Bosozaie HBY mo BiamoBigHOMY
periony, siKke PeryIsipHO IPOBOAUTH Pi3HI JAOCTiIKEeHHS B cdepi perio-
HaJbHOI OaHKIBCHKOI crcTteMu. 1[0 cTocyeThes MisTbHOCTI HEOAHKIBCh-
KuX ()IHAHCOBHMX YCTaHOB (CTPaxOBHMX KOMIIaHIii, JI3MHIOBUX KOMITAHIH,
HenepkaBHUX MeHcianx (ouxais, ICI, kxpeaguTHIX OpOKepiB 1 Pi3HUX
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MiKpogiHAHCOBUX OpraHizaiiii), To Ha perioHaJlbHOMY PiBHI BOHa B3a-
raji He BUBUAETHCS.

V Toii ke yac y aaMiHicTpauii periony 3aBKAH € BaKesli BIUIUBY
Ha CHUTYyaIlil0 Ha perioHaTbHOMY PHHKY (piHaHcoBuX mocmyr. Taxuit
BIUIMB MOXe€ 3[iHICHIOBATUCS y JBOX HaIpsAMax:

1. AIMiHICTpaTUBHUM PETYITIOBAHHSIM:

— Har[ 3a MPaKTUKOI0 HaB’S3yBaHHS JOAATKOBHX (hiHAHCOBHX
mocIyT 3 60Ky OaHKiB Ta iHIKX (PiHAHCOBUX yCTaHOB;

— HarIsaa 3a HEAOOPOCOBICHOIO pekiiaMor0 (PiHAHCOBHX TOCHYT,
0C00JIMBO, IO CTOCYETHCSI YMOB KPEAUTHHUX MPOIYKTIB.

2. CTBOpEHHSI CTUMYIIB JJIsl PO3BUTKY perioHanbHOI chepu ¢i-
HAHCOBHX ITOCITYT:

1) ogaMM 3 HAHOUTBII Ti€EBUX METOMIB MIOAO PO3BUTKY PUHKY (i-
HAHCOBHUX IOCIYT, 3 OJHOTO OOKY, 1 3aXHCTY CIOXKHBa4iB Ha ILOMY
PHHKY, 3 1HIIOTO — € CTBOPEHHS cHCTeMH (DiHAHCOBOTO OMOYACMEHa B
perioni. ®iHaHCOBHI OMOYACMEH IMOKIMKAHUHA TOTIOMAaraTé BKIIAJTHH-
KaM 1 Mo3W4allbHUKaM, SKi MaloTh MpEeTeH3ii 4u MmpoxaHHs 0 OaHKIB,
BUPIIIMTH I TPOOJeMH I[HMBUII30BAHUM CIIOCOOOM y IM03acCy/I0BOMY
MOPSIZIKY;

2) peamizamis PerioHambHUX mporpaM 3 PO3BHTKY (DiHAHCOBOI
rpaMOTHOCTI. Po3poOka i mpoBeneHHs TOMIOHMX MITBOBUX MpPOrpam
MOJKE CTOCYBATHCSI HE JIMIIC MUTaHb, [TOB’I3aHUX 3 PI3HUMU acleKTaMH
TakuX (piHAHCOBUX IMOCIYT SK KPEAUTYBaHHS, a00 PO3MIIICHHS BKJIaiB,
a # pi3HUX MHUTaHb, OB’ A3aHKX 3 AisuTbHICTIO HII® Tommo. B cepennbo-
My, 110 perioHax YKpaiHH, BiICOTOK JIIOJEH, AKi TaK i He BU3HAYMINCS 3
PO3MIIIICHHSAM HaKOIMUYyBaJIbHOI 4acTKM TeHcii craHoBuTh ~ 80-90%
(32 pI3HUMH OILIIHKaMH), TOMY peryJisipHE MPOBEACHHS Pi3HUX MPOTpaM
MiABUIEHHS TPaMOTHOCTI JONOMOKE BHPIIIUTH Bifpasy K KiJlbKa 3a-
BJIaHb;

3) PO3BUTOK IHCTUTYTIB pEriOHAIBHUX (OHAIB MIATPUMKH ITiII-
PHUEMHHUIITBA, IO HAJAIOTh MOPYYHUTENHCTBA 332 3000B’S3aHHAMHU (Kpe-
JUTaMH) Cy0’€KTIB MaJIOro i CepeIHhOro Oi3Hecy;

4) BceOiuHa MiATPUMKA IHCTUTYTY KPEAMTHHX OpOKepiB, iCHYyIO-
YHUX B PETiOHI, SK YYaCHUKIB PHHKY, LI0, 3 OJHOTO OOKY, MiJBHUILYIOTH
(hiHaHCOBY TPaMOTHICTh HACENEHHS, 3 1HIIOTO0 OOKy — JOIOMAararoTh
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MpoBaiifiepaM, sIKi MPOTOHYIOTh SIKiCHI (DIHAHCOBI MOCIYTH, OTPUMATH
JOCTaTHIN KIIIEHTCHKUH MOTIK.

Jlo MBOX TOJIOBHUX Tpyll OOMEXEHb, 110 BIACTHUBI PEriOHANBHIN
cdepi (hiHAHCOBHUX TOCTYT, HA TaHUH MOMEHT MOXKHA BiJTHECTH:

— HU3BKY JOCTYITHICTh KPETUTHHUX TIOCIYT JJISl HACEJCHHS 1 peri-
OHAJILHOTO 0i3HECY;

— HU3bKY (iHAHCOBY I'PaMOTHICTh HACENICHHS Ta Cy0’€KTiB MaJo-
To ¥ cepeqHporo Oi3HeCy perioHy, 0 YacTo He JO3BOJSIE IM CKOpHCTa-
THCS (PIHAHCOBUMH TIOCITyTaMH B TTOBHOMY 00CsI31 1 Ha OLIBIN BHUT1THAX
JUTSL KJTIEHTA YMOBaX.

[lepme oOMexeHHs, 110 BJIACTUBE perioHalbHIN chepi dinaHCco-
BUX IOCIYT, CKJIaIHO MOAOJIATH 3yCHIJISIMH MICLIEBUX OpraHiB Bian,
OCKLIBKHM BOHO 3aJICXKHTh, IEPEBAYKHO, BiJl CAMHX MPOBaiiiepiB i cTpare-
rii po3BHUTKY, 10 HUMU pealtizyeThes. [IeBHI Baxeni BIULTUBY Ha CUCTEMY
€ y LeHTpalbHUX opraHiB Biamy, (y HBY, Hanpuknan, 3HWKEHHS HOP-
MaTHUBIB 000B’SI3KOBOTO pe3epBYBaHHs), ajie 3aCTOCYBaHHS iX B TOTOY-
Hil cuTyaIlii MOXXe 3HAYHO TiABUINUTH PU3UKH, IPUCYTHI Yy (hiHAHCOBIH
cepi.

Hpyre oOMexxeHHsI, 6arato B 4OMYy, MOKe OyTH 3HSTO HUIIXOM
CTBOPEHHS  CHJaMH  MICHEBUX  OpraHiB  Biaagd  (iHAHCOBO-
KOHCYJBTAIITHOTO IIEHTPY, J0 OCHOBHHUX (PYHKIIIH SKOTO O BiJHOCHIIHU-
cs:

— MOCTiHHUN MOHITOPHHT BCiX YMOB HaJaHHs (piHAHCOBHX IPO-
IYKTIB yciMa MpoBaljiepaMu perioHy (B T.4. HEOAHKIBCBKUMH KPEIUT-
HUMH OpTaHizalisiMu);

— KOHTPOJIb 32 JOTPUMAaHHSM NPaB CIIOKHUBAUIB y cepi HamaHHs
MOJIIOHUX MOCIIYT;

— HaJJaHHA KOHCYJIbTalliiHUX HOCIYT HACEJICHHIO 1 Cy0’eKTaM Ma-
JIoTO ¥ cepeAHboro Oi3HeCy 100 YMOB Ta HIOAHCIB THX 4M iHIIUX ¢i-
HAHCOBUX NPOAYKTiB. Taki MOCIyrd MO>KHA 3pOOUTH IIATHUMU;

— MOHITOPHHT ()aKTUYHOTO CITiBBiTHOIICHHS JIEKJIAPOBAHMX YMOB
HaIaHuX (PIHAHCOBUX MPOAYKTIB 1 (JaKTUYHUX YMOB, HA SIKMX B PE3YIlb-
TaTl YKIaJar0ThCs TI0TOBOPH;

— HaJaHHS TapaHTid M0 KpeauTax (3a MOJEIUII0 TapaHTIHHOTro
($hoHIY MATPUMKH I AIPUEMHHIITBA a00 Y CIIBIpALll 3 HUM);

145



Ewroromiuni Haykw. — Cepis «O6niK i gpinaHcw. — Bunyck 15 (57). — 2018.

— BCTAHOBJICHHS CIIIBITpaIli i KOHTPOJIIO 3a TisUIHHICTIO KPSIUTHUX
OpoKepiB, IO IiIOTh HA TEPUTOPI] PETiOHY;

— TIPOBEJCHHSI CEMiHApiB, KPYIJUX CTONIB, BUCTABOK Ta I1HIIMX
3aXO0iB, AKi MOTJIK O CTaTH MaiTaHINKOM JIJIsi OOTOBOPEHHS IIPOOJIeM i
00OMeXeHb BIIACTHUBHUX perioHaNbHIN cdepi GpiHaHCOBUX TOCIYT, SK Ce-
pen mpoBaiepiB, Tak i cepell HaceJICHHS 1 Cy0’ €KTIB MaJloTO Ta Cepeli-
HBOTO Oi3HECY;

— BCTAHOBJICHHS KOHTAKTIB 1 3aJlydeHHS B PErioH MpOBainepis,
0 HAJAIOTh SIKiCHI ()iHAHCOBI ITOCITYTH, IPUBATHUX 1IHBECTOPIB Ta iHBE-
CTULIIMHUX CIIILHOT;

— KOHCYJbTalii 3 HanmucaHHs Oi3Hec-TUIaHiB i 0(OPMIICHHS JTOKY-
MEHTIB, HEOOXIJHHX JIJIs1 KOPUCTYBaHHs (DiHAHCOBUMHU ITOCITyTaMHU.

BucnoBku. TakuM 4MHOM, CTBOPEHHS TaKOTO IEHTPY, 38 YMOBH
JIOCTaTHBOI 1HPOPMOBAHOCTI TPOMAJISH 1 MiPUEMIIIB, MOTJIO O 3HAYHO
MiABUIMUTH €EKTHBHICTh PUHKY (iHAHCOBHMX MOCIYT 33 PaxyHOK IIiJl-
BHIIEHHS (PiHAHCOBOI IPaMOTHOCTI KOPUCTYBaUiB (hiHAHCOBUX ITOCIYT, a
TaKOXX JOIOMOIJIO O y PO3BUTKY IpoBaiijiepaM, sIKi HaJalTh IiHCHO
SIKiCHI ()iHAHCOBI MOCITYTH.
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