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VYHiBepcHuTeT nepkaBHOI PicKaIbHOI cy)0u YKpaiHu

oBan AK HAQINHUA ®IHAHCOBWUMN IHCTPYMEHT
IHBECTYBAHHSA B EKOHOMIKY YKPAIHU

VY crarti posrisiHyTo po3BuTOK puHKY OBJII. OOrpyHTOBaHO iHBECTHIIHHY
MpUBaOIMBICTh JIEpKABHUX OOJNIramiii Ta IUISXH YIOCKOHAJCHHS iX MPOJaxy cepen
PE3UICHTIB Ta Hepe3UIeHTIB YKpaiHu Ha ()OHI COIiaTbHO-€KOHOMIYHHX YMOB.

KirowoBi croBa: aepxaBHi oOuirauii, fep>kaBHi 3000B’s13aHHs, GiHAHCOBHN pH-
HOK, iHBectuiii, OBJIII.

Didenko L., Chorna l.
THE INTERNAL GOVERNMENT BONDS AS A
RELIABLE FINANCIAL INSTRUMENT FOR INVESTMENT IN
UKRAINIAN ECONOMY

This article is about the benefits of the internal government bonds. Today, the
economic situation of Ukraine is really complicated and needs a strong political plan of
development. The author in the paper analyzes the dynamic and the structure of owners
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of internal government bonds and gives the answer to the question what are «the internal
government bonds», how they have been developed.

Nowadays, the government bonds take a dominant position in the secondary
market as the main tools to attract the investment resources. According to the data of the
Ministry of Finance of Ukraine, in 2018 the government bonds were sold to the subjects
of economy in amount of 10 billion UAH. These financial resources were directed to
cover a budget deficit and the expenses of national companies. Hence, the government
can distribute some part of this money to the needs of economy. It helps to receive a
short term balance in the stock market. As the result, the internal government bonds
became an affective financial instrument for investment. The author considers that the
benefits of internal government bonds are:

— firm quotes, fair price formation;

— system for management of bilateral limits;

— speedier settlement. This is possible because the depository of the NBU (Na-
tional Bank of Ukraine) settles trades based on instructions given by the exchange, and
there is no need to employ custodians;

— electronic documents;

— opportunity to enter repo quotes.

In European countries, government bonds are very popular among citizens. They
help to accumulate and receive some profits from their savings. In Ukraine, not every
subject of economy can buy a bond because of the high primary price that is near 50
thousand UAN. It is a common problem existing from the opening the stock market.
Famous economists said that Ukraine must make some options for those people who
plan to invest their money. Sometimes, even residents are not able to buy the bonds
because the deal before that is being requiring a lot of time. The author looks for the
resolutions of these problems existing in stock market. For instance, PrivatBank is de-
veloping a new mobile app where everyone is able to purchase the internal government
bonds.

Paying attention to the large amount of public debt, government bonds are ac-
tively used as a debt instrument for domestic borrowing. The government increases the
volume of domestic debt, because in comparison with external — it does not reduce the
financial potential of the state.

So, the author suggests to increase the emission of the internal government
bonds for achievement a short term economic growth. In this case, the government has
to be sure that Ukrainians trust them because without that thing they will not invest
money. Unfortunately, there are many economic issues which wrack the done develop-
ments. That is why, the institutional and organizational improvements need to be led by
new political direction. Ukraine is the country with promising future, it needs just to
accumulate investing resources, sells the internal government bonds, so its economy
starts to work.

Key words: government bonds, government liabilities, stock market, investment,
internal government bonds.
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HAunenxo JL.B., Yopnas LA, .
OBI'3 KAK HAOEXXHbIK ®PUHAHCOBbLIN UHCTPYMEHT
MHBECTUPOBAHUA B EKOHOMUKY YKPAUHbDI

B cratee paccmorpeno paszsutue pbiHKa OBI'3. O00CHOBaHHO WHBECTHIMOH-
HYIO TIPHBIIEKATEIbHOCTh FOCYIapPCTBEHHBIX OOJIHUTIalli M IyTH COBEPIICHCTBOBAHUS HX
MpOJaXX Cpeau PpEe3HACHTOB MU HEPe3UACHTOB YKpawHbl Ha ()OHE COLHUAIBHO-
SKOHOMUYECKUX YCIIOBUIL.

KiroueBsle cnoBa: rocy1apCcTBEHHBIC OOIUTAINH, TOCYIaPCTBEHHbBIE 00s3aTelb-
cTBa, (MHAHCOBBII PHIHOK, HHBecTUIMH, OBI'3.

IlocTanoBka npodJseMu y 3aralbHOMY BUIJISAL Ta il 3B’A30K 3
BAKJIMBUMH HAYKOBMMH TAa NPAKTUYHMMHU 3aBJaHHAMM. [lokputrs
neimuTy Aep>KaBHOTO OFODKETY Ta BUKOHAHHS CBOIX 3000B’s3aHb BU-
Marae MoOiIi3allii TPOMIOBUX PECypCiB, 3HAUHY YACTHUHY 3 SIKUX JIepiKa-
Ba OTPUMYE 3a paxyHOK eMicii oOmiramiii BHyTpilIHBOI Jep>KaBHOI MO~
s3uku (mami OB/II). Posmimenns OBJII Ha dinaHCcOBOMY PHHKY J0-
3BOJISIE IOKPUBATH MTOTOYHI BUTPATH Ta CHPUSIE IHBECTYBAHHIO B €KOHO-
MiKky. JlocmimkeHHs Ta MOUIYK METOIB 3allydeHHs! Cy0’ €KTIB rocmoa-
PIOBaHHS 110 TpUAOaHHS JepXKaBHUX OOJITamiid TO3BOIUTH MiABUIIATH
€KOHOMIYHY CTIMKICTh KpaiHU Ta MepepO3MOALT 3201/ KEHb.

AHaJIi3 OCTaHHIX J0CTIIKeHb, Y SIKHX 3al04YaTKOBAHO BHPi-
LIeHHs mpodJieMH. 3 PO3BUTKOM (DiHAHCOBOI'O PHHKY 3HAYHO 3011bLIN-
Jlach yBara YUCJICHHUX 1HO3EMHHX 1 BITUM3HSHUX HAYKOBIIB JI0 MpO-
OJieM IHBECTYyBaHHS Y IIIHHI TarepH, cepell AKUX BiJl3HAYarOThcs A.A.
Iepecana, b.JI. Jlyuis, B.I. Kanpan, M.C. KpuBueHko, a muTaHHSIM
po3sutky OBJII sk iHBeCTHMLIMHOro iHCTPYMEHTy Oynu NpHUCBSUYECHI
po6otu O.B. Bacunuka, B.1. lem’ssaumuna, A.O. KyniHCBKOI.

Iini crarri. MeToro HanucaHHS CTATTi € aHAJI3 eMicii oOiralfii
BHYTPILIHBOI JIepaBHOT MO3MKH, OCOOJIMBOCTEH iX MpoJaxy cepex
PE3UIEHTIB Ta HEPE3UICHTIB YKpaiHU Ta BU3HAUCHHS IXHHOT'O BIUIUBY
Ha MMOTOYHUIN EKOHOMIYHHIA CTaH.

Buksax ocHOBHOI0 MaTepiajqy J0CJTiIKeHHS 3 TOBHUM 00IpY-
HTYBaHHSIM OTPMMAHUX HAYKOBHUX pe3yabTaTiB. Cboro[Hi, epKaBHi
IiHHI Manepy BUCTYNAIOTh NMPUBAOIMBAM (PiHAHCOBUM IHCTPYMEHTOM,
KU HaJa€ MOXIIMBICTh NMPUBATHUM IHBECTOpaM TpPUMATH KOIITH B
HU3bKO PHU3MKOBHUX 1 BUCOKOJIKBIJHHX aKTHBax Ta OyIydd MOTY>KHUM
€JIEeMEHTOM OOproBoro (iHaHCyBaHHS — BIUIMBATH Ha €KOHOMIKy. CTa-
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BIIM Ha IIUISIX PUHKOBO-OPI€HTOBAHOI €KOHOMIKH, YKpaiHi CIiJ pO3BH-
Bat (POHAOBHU PWHOK, (PYHKIIOHYBAHHS SIKOTO 3a0e3neqniio 6 edek-
TUBHHUH NEPEepO3NOAiT IHBECTHLIHHUX PECypCiB MiXK OKpEMHMH BUPOO-
HUITBaMU, Tally3MHU Ta Cy0’ €KTaMH T'OCIIOAapIOBaHHs. 3aBIsSKU 3017b-
IIIEHHIO BUITYCKY OOCSTIB JepKaBHUX 3000B’s3aHb YPALY, 0hOpMIICHIX
[IHHUMH TTallepaMu, MOXXHAa MOOITi3yBaTH 3HaYHY KiJIBKICTh TPOIIOBHAX
pecypciB, HeOOXiTHUX IS MorameHHs Aedinuty OromkeTy, diHaHCY-
BaHHS PI3HOMaHITHUX YCTaHOB Ta opraHizamiif. ToOTo, BUITyCK HIHHAX
ManepiB Ja€ qepxKaBi 3MOTy:

— mnpodiHaHCyBaTH ASQIIUT ACPHKABHOTO OFOIKETY;

— 3a0e3MeYNTH KaCOBE BUKOHAHHS OIO/KETY;

— 3TJIQJIUTH HEPIBHOMIPHI HAJIXODKEHHS MOJJaTKOBUX TUIATEXKIB;

— mpodiHaHCYBaTH LiJIbOBI IPOTPaMH;

— moracutd abo mnepeoGopMHUTH (PECTPYKTYpU3yBaTH) PO3Mi-
1IeHi paHime 60prosi 30008’ s3anHs [1].

Bumnyck nep:xaBHUX oOmiraiiii YkpaiHU peryaro€Tbcs 3aKOHOM
mipo JlepkaBHuUi Oro/pKkeT YKpaiHu Ha BIATIOBITHHUHA PiK, SKMM BCTaHOB-
JIOIOThCS TPAHUYHI PO3MIPH AE€P>KaBHOTO 30BHILTHBOTO Ta BHYTPIlIHBO-
ro 6opry (ctarts 10 3akony Ykpainu «[Ipo uinHi mamepu ta GOHAOBHIHA
puHOK»). 1010 yMOB (BiZICOTKOBA CTaBKa) PO3MIIICHHS Ta MOTAIICHHS
(Tepmin 00iry) BUIyCKy 0OJIiramiii, TO BOHH BCTaHOBIIOIOThCS MiHic-
TepctBoM (hiHaHciB Ykpainu. Ha aykmioHax 3 mpoliaxy JepKaBHHX
obmirauii MinicrepctBo ¢iHaHCIB YKpaiHH OTpUMY€E 3aMOBJIECHHS
BiJ mepBUHHUX mwiepiB Ha npundanas OBJIL, e B 3amexHOCTI Bif
IJIaHy 3al0o3MuYeHb Ta MOIUTY Ha TMarepH, MOBHICTIO ad0 YacTKOBOTO
3aJI0BOJILHSIE 3aMOBIICHHS MEPBUHHHX JIWIIEPIB, SIKi BUCTYMAIOTh 5K Ca-
MOCTIiifHI TIOKymIi abo mitoTh B iHTepecax iHBecTopiB. llpuabani Ha
aykuionax OB/ oOmiramii MoxxyTrs OyTH pearnizoBaHi Ha (OHJIOBIH
Oip>ki HEOOMEKEHOMY KOJIy YYaCHHKIB/IHBECTOPIB.

BesnepepBHMi iHBECTUIIHHIIA MPOIIEC Ta CTBOPEHHS BHCOKOJIK-
BITHOTO PHMHKY LIHHHUX HanepiB 3A1HCHIOETHCS depe3 (PyHKIiOHAIbHY
B33a€EMOJIiI0 IHAHCOBUX IMOCEPETHHKIB, (POHIOBUX OipkK Ta IHIIUX ele-
MEHTIB CHCTEMH[2].

Koxxen Bumyck aep:kaBHUX oOJjiramiii Mae cBiil yHiKanbHUI HO-
Mep (MDKHApOAHUHN iMeHTUQIKAIHNNA KOJA I[IHHOTrO mamepy — KOj
ISIN), mo cknanaerbes 3 12 cumoiniB (OykB Ta udp). Bei BumymeHi B
VYkpaiHi HiHHI nanepu nounHaroThes 3 abpesiatypu «UA» gk npunane-
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YKHOCTI KpaiHi. B 6ip»kKoBOMy CIIHCKY CTOCOBHO KOXXHOTO IIHHOTO TIarie-
Py BKa3yeThcs He nutre ioro kop ISIN, a i Tikep (KOpoTKuii Ko/ IiHHO-
ro mamepy, SKHii BUKOPUCTOBYETHCSI B TOPTOBEJIbHINA CHCTEMi AJIsl Kpa-
LIOTO CIPUUAHATTA iH(opMalii), KUl CKIaJAaeThCs JIMIIE 3 OCTaHHIX 6
udp xomy ISIN[4].

Pimennsm Ypsny YkpaiHu HOMiIHAN BHUIYCKY OEpXKaBHUX OOIi-
rauid Moxke OyTH BCTAHOBJICHWH B iHO3EMHIH BajiOTI (SIK MpaBHJIO, B
nonapax CHIA). Imdopmarist momo Takux oOmiramiii JOCTyHmHA IMIPH
BIIKPUTTI TaHUX TIPO MiHHUH mamip B bipkoBoMy criimickyro Hampukoan,
Burtyck UA4000194666 3 moramennsm 11 nunas 2018 poky HOMiHOBa-
Hi B nonapax CLUA, a Bummyck UA4000195663 3 morameHHsiM 24 KOBT-
Hs 2018 poky — B €Bpo. IlepeBaxkna OinmpIIicTh OOMirariii MatoTh HOMi-
Hai B 1 000 rpuBeHsb.

Criz 3ayBayKuTH, 10 KOKHUE HOBUH BuITyck OB/IIT sik mo3uTuB-
HO, TaK i HETaTHBHO BIUIMBA€ Ha €KOHOMIKY: 3 OJHI€I CTOpOHH, MiIBHU-
meHa 3amikaBieHicTs inBecTopiB B OBJIII momomorna rpuBHI 3HAYHO
MOCUJIUTHUCS Y JIIOTOMY-O€pe3Hi, a 3 iHIIOl — IPU OYiKyBaHUX BHILIATaX
KOIITIiB Kypc MOCia0moeTses. B minmomy, mpotsrom cidas-xoTHS 2018
poky, noptrders OBJIII cepen cy0’eKTiB eKOHOMIKH 301NBITYETHCS, IO
CBITYUTH PO IiIBUIIICHHS MIONUTY Ha I[iHHI nanepu (Tadum.1):

Tabaums 1
OBJII 3a cymMO10 OCHOBHOTO 60pry, MJIH. TPH.

Hara HBY banku Iogggg;m (Izijgg;i
Ha 03.01 360572.80 360520.20 22132.26 1467.48
Ha 01.02 358569.88 350117.99 22961.90 1473.29
Ha 01.03 354320.11 344071.67 26754.66 1878.35
Ha 02.04 350329.45 350291.38 28239.25 2326.21
Ha 02.05 350325.25 349950.85 27009.69 2564.29
Ha 01.06 350325.25 354541.96 24671.49 2950.56
Ha 02.07 350325.25 359084.49 23159.10 3234.31
Ha 01.08 350322.94 357786.62 22315.95 3982.95
Ha 03.09 348103.76 372985.28 20978.18 4529.93
Ha 01.10 348103.76 369871.50 21100.66 4803.58

JIxepeiio: CKIIaZieHO aBTOPOM Ha OCHOBI [3]
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Sk 6aummo, HaKOLTEmow YacTkoro OBJIII Ha mo4YaTOK KOBTHS
Bomozaie HBY, a came Omm3pko 46,34%, 110 MOSCHIOETHCS HECTAUCHO
KOIUTIB y JepKaBHOMY OIOKeTi. AmKe, B yMOBaX MHOTipIICHHS €KOHO-
MIYHOTO CTaHOBHUINA, AEDIIUT IPOIIOBUX PECYPCIB KOMIIEHCYETHCS eMi-
ciero nmepkaBHUX IiHHEX manepiB. Too6To, HBY mparne craGimizyBaru
KOJIMBaHHA Ha (PIHAHCOBMX PHHKAX, 33/ CIPHUSIHHA MEPEPO3MOILTY
TPOIIOBUX PECYpPCiB Ta MOKpAaIIeHHS MaKpPOCKOHOMIUYHMX MOKa3HHUKIB.
{omo GankiB, To ixHA wyacTka cepexn BkianiB y OBJIII craHoBUTH ax
49,24%, mo Ha 2,89% Oinsiie Bix HBY. Ile moscHOeThCS CTaO1IBHICTIO
ta inBectyBanHs y OB/III, 60 noxijx 3a oOiraiisiMu He OTOAaTKOBY€ETh-
sl IOJJATKOM Ha J0X0AH (Pi3UdHUX 0cCi0, a (haKTUYHO, JIUIIIE BIHICBKOBUM
300pom (1,4%). Kpim Toro, 3a obnirauisiMu iCHye rapanTis Bi IepxKaBu
Ha MOBepHEHHs KowTiB. HaliMeHIa yacTka AepikaBHUX OoOJiraiii npu-
najae Ha ¢iznuHux ocid — numre 0,64%. KymyBatu obiiramii Mae ceHe 3
METOI0 JIOBIOCTPOKOBHX IHBECTHII Ta 3 HaMipoM TpHUA0ATH BEJHKI
o0csru 10TiB, 00 TUTFKH B IIHOMY BHITAJKy BUTPATH Ha BIAKPHUTTS paxy-
HKYy y I[IHHUX Manepax Ta KOMICiiiHi Opokepa BHIPaBIOBYIOTH Ce-
Oe. JlificHo, 3a migpaxyHKaMHy MPOBITHUX E€KCIIEPTiB 10 poOOTi 3 Oopro-
BHMHU IHCTpYMEHTaMH, iHBECTYBaHHS B JepaBHI oOmirarii, y mopis-
HSHHI 3 iHIIMMH 1HCTpYMEHTaMH, € OUTbII BHTIIHUM TNPH BKJIAJCHHI
MiHiMyM 50 THC. TpH.

®iznyni 0cOOM B OCHOBHOMY Bimmatots nepeBary OBJIII, meHo-
MiHoBanuM B gonapax CILIA. CepenHiii rOpH30HT iHBeCTYyBaHHS — 1,5-
2,5 poky. OCKUIbKH PO3paxyHKH Ha BTOPUHHOMY PHHKY 3a JOJIapOBHU-
mu OBJIII BifMmoBiAHO 70 3aKOHONABCTBA BiJOYBalOTHCA B TPHBHI, a
BHIDIATa BiZICOTKIB 1 HOMiHamy — B Jojapax, ¢izudHa ocoda IMiITKOM
JIETAIEHO MOKE KYITHTH JIOJIApH 3 MTOCTABKOIO Y Mail0yTHROMY Ha CyMy,
10 3HAYHO MEPEBUIIYE MMOTOUHE OOMexeHHs B 150 TUC. TpH, IPH [BOMY
OTPUMYIOUH TIE€BHY NpUOYTKOBicTh. Ha maHwWii MOMEHT mpuOyTKOBiCTh
32 BAIIOTHUMH MarepaMu CTaHOBUTH 3,50-5,25% piunux. OdikyeThCs,
110 31 3pOCTaHHsIM (PiHAHCOBOI IPAMOTHOCTI HACEJICHHS 1€l IHCTPYMEHT
BKJIaJIeHHI rpoieii Oyne HaOyBaTH Bce OUIBIIOT TOMYIApHOCTI. SIK ajb-
TEepHATHBY OOJIiramisM 3aMOKHI YKpaiHLli 3MOXXyTb BHOpaTu e
BKIIQJICHHS B peaJbHI 1HBECTHIIHHI TMPOEKTH, SKIIO BOHH OyIyTh
3’sBisTHCS B YKpaiHi [5].

3a pe3ynbTaramu nposeneHHs po3mimens OBJIIT 7 ceprast 2018
POKY, IO Iep>KaBHOTO OIOJKETY 3airydeHo nonan 10 mupya rpuBeHsb (3a
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odimiitanm kypcom HBY) [4]. lepkaBa moctiitHO oTpedye HOBHX iH-
BECTHUIIMHUX 3aJlydeHb a0M BIAIMOBIAAaTH 3a CBOIMH 3000B’S3aHHSIMHU.
HemonaBHo, ansi migBHIIEHHS MPHUBAOIUBOCTI 3alydeHHsI KOIUTIB Y
OB/II Oyno mpuiiHATO YPsIOM PIllICHHS 111010 3BUTLHEHHS BiJ OIMOJAT-
KyBaHHS JOXOZIB 1HO3EMHHX IHBECTOpPIB, OTPHMAaHUX BiJ[ OIEpalliif
3 Iep KaBHUMH OOJTiTarisIMHu.

[Nounnatoun 3 2014 poxy, MiHicTepcTBO (piHAHCIB, SIKE BUITYCKA€E
oOJirarii, B4acCHO cIUIadye 3a HUX Tpomri. Tomy, KOZHUX TIeperyMOB
Ut 1eONTy 3a BHYTPIMIHIM OOProM HEMaAE.

VY 3B’3Ky i3 3HaYHUM po3Mipom nepxkaBHoro 6opry, OB/II ak-
TUBHO BUKOPUCTOBYETHCS SIK OOPrOBUH 1HCTPYMEHT BHYTPIIIHHOTO 3a-
MMO3UYCHHS. YA/ 301IbIIy€e 00CSITH BHYTPIIIHBOTO OOPTyY, apke y Topi-
BHSIHHI 3 30BHIIIIHIM - HE 3MEHIITY€e ()iHAaHCOBOrO MOTCHIIIATY JACPKaBH.

BucHoBku. OTxe, i3 METOI 3aIy4YCHHS BUIBHUX (DiHAHCOBUX pe-
CYpCiB IOMOTOCIIOJAPCTB IS MTOKPHUTTS IHBECTUIIIHHUX TOTPeO aeprixa-
BH, ypsAy YKpaiHu TopedHo Oyio 6 3a0e3MeUnTH BUITYCK JOCTYITHUX 32
LIHOIO Ta MPUBAOIMBHUX 3a CTAOLIBHICTIO 1 HAJIMHICTIO BUILIAT JEPiKaB-
HUX IIHHUX TaTepiB JUIA HACEICHHS, IO JaCTh 3MOTY MOIIIIIINTH CTPY-
KTypy HWOTO 3a0ma/DKEHh a TaKOX IOMOMOXe IepkaBi (iHaAaHCYBaTH
nedinut Oromkery. Tomy ans popmyBanHss epextruBHOro punky OBJIIT
B YKpaiHi HEOOX1IHO:

— Y3rOJUKYBaTH TOJNITHKY Yy chepi hopMyBaHHS TpHUOYTKOBOCTI
JepKaBHUX IIHHUX TarepiB i3 3arajJbHAMH TEHACHIISIMU, SIKi ICHYIOTh
Ha (IHAHCOBOMY PHHKY;

— MmaBUIMTH AOCTynHicTh npundands OB/ nns naceneHHs:
3MEHIIUTH BUTPATH JJIs NpuAOaHHS OOJIiraiiii yepe3 CTBOPEHHS CIIelli-
aTI30BaHUX IIEHTDIB;

— CTBOPHUTH cIleLialibHy emicito kopotkoctpokoBux OB/II, 3
MiHIMQJIFHOIO CYMOIO BKJIaJeHHS 20 THC. TPH., JUIs 3aJTy4eHHS iHBECTH-
i MaJIOTO Ta CEPEAHBOTO Oi3HECY.
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JIympkuii HariOHATTFHIM TEXHIYHWI YHIBEPCHTET

BIAOBPAXEHHA 3EMJII Y 3BITHOCTI 3A MC®3

VY nmaHiif cTaTTi 10CTIIHKEHO ABTEPHATHBHI BapiaHTH BiZoOpaKeHHs B OOMIKy Ta
3BITHOCTI 3¢MeJIbHUX aKTHBIB B 3aJIE)KHOCTI BiJl XapakTepy iX BUKOPHUCTaHHS Ta IpaBa
BJIACHOCTI, TIPOBeJIeHO y3araubHeHHs1 BuMor MC®3 mono oLiHKK 3eMellb, po3po0IeHo
ITOPUTM TIOPSAKY BH3HAHHS 3€MENbHOI JUITHKA NEBHHM aKTHBOM, 3alpONOHOBAHO
BUJUINTH OKpeMy IPYIly aKTHBiB, sika O BijoOpaskaia, IO He BCi IpaBa BJIACHOCTI Ha
3eMeJIbHY IUITHKY NepeHInm cy0’ eKTy rocofaploBaHHs.

Kirouosi cioBa: 3emiist, 3eMeIbHI AUTSTHKH, IPAaBO KOPUCTYBaHHS MaifHOM, OIIiH-
Ka 3eMJIi, opeH/1a 3emii, 3BiTHicTh 3a MC®3, ¢iHaHCOBA 3BITHICTH.

Zhurakovska ., Ilyushyk N.
THE LAND REFLECTION IN THE IFRS REPORT

The article describes the theoretical principles and developed methodological
and applied recommendations of alternative variants of reflecting land assets in
accounting and reporting depending on their nature and ownership and generalization of
IFRS requirements for land valuation.

The land is a unique object of accounting and has characteristic properties that
are not repeated for other assets. The aim of the study is to summarize the requirements
of IFRS for land valuation and the development of an algorithm for recognizing a land
plot as a certain asset.

The principles of accounting and reporting of land are given in 10 different
standards. There is no single standard, that establishes the procedure for assessing and
recognizing land plots for accounting purposes. The definition of the category of "land"
not given in any standard.
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