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VYHiBepcHTeT nepkaBHOI PicKabHOI cy)0u YKpaiau

AHANI3 CYHACHOIO CTAHY
CTPAXOBOI'O PUHKY YKPAIHMU

VY cTaTTi pO3MISHYTO IisUTBHICTH Ha CTPAXOBOMY PUHKY, HIOro 3HauCHHS Ha pUH-
Ky ¢inancoBux nocuyr. [IpoananizoBaHo CydacHii cTaH CTPaxoBOTO PHHKY YKpaiHU 3a
OCTaHHI I’Th POKIB.
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Didenko L., Puzhakova A.
THE ANALYSIS OF THE CURRENT SITUATION
OF THE INSURANCE MARKET OF UKRAINE

The insurance market is an integral part of the financial market, as it responds
sensitively to all the problems in it. Positive changes in the economy, increasing the
welfare of the population contribute to the activity of insurance companies, and the
stable development of the latter creates conditions for improving the state of the econo-
my by investing their accumulated cash in various areas and industries.

The modern insurance market has reached a certain level of development, but
has not become quite stable and in its characteristics does not meet the current challeng-
es of the Ukrainian economy and the requirements of world insurance markets in the
process of globalization.

Insurance market - a special area of monetary relations, where the object of sale
is a specific service - insurance protection, formed the supply and demand for it.

Over the past five years, we can observe the tendency to reduce insurance com-
panies. This is due to the elimination of companies other than life insurance. The main
reasons for reducing the number of insurance companies are their lack of capitalization,
low asset quality, devaluation of the national currency, an unstable internal political and
economic situation in the country.

Over the past years, the development of the insurance market has slowed down,
because the necessary reforms, both legislation and the market as a whole, have not been
carried out.

The following factors hinder the development of the Ukrainian insurance mar-
ket: the absence of a clear policy in the field of state regulation and effective supervision
of the activities of market entities, which facilitates shadowing of operations, increase of
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financial circuits, outflow of capital abroad; decrease of demand for insurance services
in the conditions of lowering the solvency of the population, low level of trust in finan-
cial institutions; lack of mechanisms for tax incentives for investment activity of insur-
ance companies, low level of long-term life insurance market development; underdevel-
opment of the rating system of insurers, market opacity, lack of effective mechanisms
for protecting the rights of policyholders; lack of infrastructure development, absence of
an approved state concept of insurance market development, state insurance intermedi-
ary training programs (brokers, underwriters, emergency commissioners, etc.); weak
stock market; as a result - the lack of reliable financial instruments for investing, low
quality assets to cover insurance reserves.

The formation of the insurance market in Ukraine, its further successful devel-
opment will depend on expanding the list of insurance services, increasing their compet-
itiveness, expanding the infrastructure, increasing the requirements for the establishment
of the activity of insurance organizations, further integration of Ukraine into internation-
al structures, and establishing an optimal structure of the relationship between compul-
sory and voluntary insurance.

Key words: insurance market, financial market, insurer, insurance intermediar-
ies, insurance activity.
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AHAJIU3 COBPEMEHHOI'O COCTOAHUA
CTPAXOBOI'O PbIHKA YKPAUHDI

B cTathe paccMOTpeHO copepiaHue MOHATHS CTPaXOBOHM PBIHOK, €ro 3HaYCHUE
Ha pbIHKe (UHAHCOBBIX ycuyr. [IpoaHamM3MpPOBaHO COCTOSHHE CTPaXOBOTO PHIHKA YK-
pauHBI 3a MOCIEeHUE MIATh JIET.

KiroueBble ciioBa: cTpaxoBOH PBHIHOK, PHIHOK ()MHAHCOBBIX YCIYT, CTPaxoBa-
TeNb, CTPAXOBIIUK, CTPAXOBBIE TOCEPEIHUKH, CTPAX0Bas ACATEIEHOCTD.

IlocTanoBka npodJseMu y 3aralbHOMY BUIJIAAL Ta ii 3B’A30K 3
BAKJIMBHMH HAYKOBHMU Ta NMPAKTHYHUMH 3aBAaHHAMU. CTpaxoBuid
PUHOK € HEBiJl'€EMHOIO CKJIaJIOBOIO (DIHAHCOBOTO PUHKY, AK€ BiH UyT-
JIUBO pearye Ha BCi MpoOJIeMH, 110 BiI0OYBalOThCS B HhOMY. [103UTHBHI
3MiHU B €KOHOMIlli, TiJIBUIIEHHs T0OpOoOyTy HACEIEHHS CIPUSIOTH aK-
TUBHOCTI CTPaXOBHX KOMIIaHil, a cTabiIbHUI PO3BUTOK OCTaHHIX CTBO-
PIOE YMOBH JUIS TIOKPAIIIEHHS CTaHy €KOHOMIKH IUISIXOM 1HBECTYBaHHSI
HAKOMWYEHUX HUMH T'POIIOBUX KONITIB y pi3Hi ii chepu Ta ramysi. Ha
JaHWH# MOMEHT CTpaxyBaHHS UM HE €JMHA rayiy3b B YKpaiHi, sika Mae
OUTBII MEHII cTabiTbHUK PO3BUTOK Ta MPHUPICT OOCSTIB HAJAaHUX IOC-

JyT.
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AHaJIi3 OCTaHHIX JOCTIIiKeHb, Y SIKUX 3alM04YaTKOBAaHO BHUPi-
IeHHsI npodjaemu. J[ocTiKEeHHIO NMUTaHb, OB’ SI3aHUX 3 PO3BUTKOM
CTPaxOBOTO PHUHKY, IPUCBSYCHI HAYKOBI TMpami Takux Haykosiis: JI. L
Baceuxo, B. B. Bonkosoi, K. M. [I3r00ak, FO. M. JIpsukoBoi, O. A.
Krnenikoroi, 5. B. MotopHoi, A. C. lllonotiko.

Mini crarTi. MeToro HanMCcaHHS TaHOI CTATTI € JOCHIIKEHHS Te-
MEPILIHBOTO CTaHy CTPAXOBOT'O PUHKY YKpaiHU.

Buksax ocHOBHOro MaTepiajy JOCJTiIKeHHS 3 IOBHUM 00IpYy-
HTYBaHHSIM OTPMMAHUX HAYKOBHX pe3yjbTaTiB. CydacHHH cTpaxo-
BUH pHHOK HaOyB TMEBHOTO PiBHS PO3BUTKY, aje HE CTaB JOCTaTHBO
CTaOUIbHUM 1 32 CBOIMM XapaKTEpUCTHKaMHU HE BiANOBia€ CydaCHUM
3aBJaHHAM PO3BHTKY €KOHOMIKHM YKpaiHM Ta BUMOTaM CBITOBHX CTpa-
XOBUX PUHKIB y TIpo1ieci riobami3arii.

BincyTHicTh ycTaneHoro BU3HaueHHs (DYHKIIH CTPaXxOBOTO PHUH-
Ky B Teopil Ta MNpaKTHIi CTpaxyBaHHSA, a TAKOXX y HOPMATHUBHO-
3aKOHO/aBUil 0a3i MoTpeOye MPOBEIEHHS CEPUO3HUX IOCIIIPKEHb Yy
BOMY HaINpsMi.

3MiHH, MmO BiAOYBArOTHCS B €KOHOMII, MiABUIIYIOTh 3HAYCHHS
PO3BHUTKY CTPaxOBOTO PHHKY, 3 SBISIETHCS HEOOXIJHICTH CTBOPEHHS
J€BOT CHCTEMH CTPAaXOBOTO 3aXKCTy 3 METOIO 3a0e3IeueHHs cTabiIbHO-
CTI PO3BUTKY Ta €(EKTUBHOCTI €KOHOMIYHHMX BiJIHOCHH, ITiJBUIICHHS
PIBHS )KHUTTS HaCEJICHHS, COLaIbHOI cTadTi3alii.

CrpaxoBHil pUHOK — 0c00JHMBa cdepa IPOIIOBUX BIJIHOCHH, €
00’ €EKTOM KYMIBIi-IPOAAKY BUCTYIAE crienu(ivgHa MOoCciIyTa - CTPaxoBHM
3axHCT, POpMyeThCS IPOTO3UIIis i MOMUT Ha Hel [3].

VYdacHUKaMH CTPaxoBOTO PUHKY €: CTPaxyBaJIbHUKH, 3aCTPaxo-
BaHi, BUT0JI0Ha0yBadi, CTPaXOBUKH, NEPECTPAXOBUKH, TOBAPUCTBA B3a-
€EMHOTO CTpaxyBaHHS, CTPaxoBi Ta MepPECTPaxoBi OpOKepH, CTPaxoBi
areHTu, akTyapii, mpodeciiiHi 00’€THaHHS CTPaxOBUKIB, CTPAXOBUX
MOCEPEHMKIB Ta 1HIIMX YYACHHUKIB CTPAXOBOTO pUHKY [1].

VY Tabn. 1 HaBeneHO JaHHI IIOA0 KiTBKOCTI CTPAXOBUX KOMIIaHiH
3a OCTaHHI 5 POKiB.

3a ocTaHHI I’ATh POKIB, MOXXEMO CIIOCTEpPIraTH TEHICHINIO IO
3MEHIIICHHSI CTPaxOBHUX KoMmaHii. Ile moB’si3aHo 3 JIIKBiAAIIEI0 KOMIIA-
Hill BIIMIHHHX BiJl CTpaxyBaHHs XKHTTSI.
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Taomums 1
KinpkicTh cTpaxoBux xomnaiit 3a 2013-2017 pp.
IToka3uuku 2013 2014 | 2015 | 2016 | 2017
K-Tb cTpaxoBUX KOMIaHii: 407 382 361 310 294
CK «life» 62 57 49 39 33
CK «non-life» 345 325 312 271 271

Jlxepeno: CKJIaIecHO aBTOPOM Ha OCHOBI [4]

OCHOBHMMH MpPUYMHAMH 3MEHIICHHSI KUTBKOCTI CTPAaXOBHX KOM-
Mmagii € iX HeIOCTATHS KamiTami3allis, Hu3bKa SKICTh aKTHUBIB, J€BaIbBa-
IIis HAI[IOHAJTHHOI BaJIOTH, HeCTaOlIbHA BHYTPINTHS TONITHYHA Ta €KO-

HOMIYHA CUTYaIlisl B KpaiHi.

[Ipoananizyemo sIK 3MiHHIACh KUJIBKICTh JOTOBOPIB CTPaxyBaHHS
3a OCTaHHI 5 POKiB.

Taomuws 2
KinbkicTh gorosopie crpaxysanns 3a 2013-2017 pp.
TToxa3HuKH 2013 2014 2015 2016 2017
Kizbxicts 185280,5 | 1347132 | 2024293 | 1794712 | 1854829
TIOTOBOPIB:
-31 CTpaxyBajb-
HHMKaMH - Bi3u- 80345,0 32699,4 106321,2 42534,6 66915,2
YHUMU 0cobamMu
-3
000B’SI3KOBOT0
0CO0KCTOrO
CTpaxyBaHHS 97952,0 98737,5 93322,5 118198,4 114824,7
BiJl HE[ACHUX
BUIIAJKIB HA
TPaHCIIOPTI

JIxeperno: CKIIaZicHO aBTOPOM Ha OCHOBI [4]

3 manux Tabi. 2 MOXKeMO 3pOOUTH BHCHOBOK, 110 y 2014 porii Bi-
nOyIoch 3MEHIIEHHsI KUTBKOCTI JIOTOBOpIB cTpaxyBaHHs Ha 50569,3
JIOTOBOPiB, ajie KUIBKICTh JOTOBOPIiB i3 OOOB’SI3KOBOTO 0COOMCTOrO
CTpaxyBaHHS BiJl HEIIACHUX BUIAJIKIB HA TPAHCIIOPTI Ma€ TEHACHLIIO 10

30UIbIIECHHS.
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Y 2015 porti BigOyoCk 3poCTaHHs 3arajibHO KiTBKOCTI JOTOBOPIB
Ha 67716,1 noroBip, a KUIBKICTh JOTOBOPIB 13 000B’I3KOBOTO OCOOMCTO-
r'O CTpaxyBaHHS Bij HEIIACHUX BUITAJKIB HAa TPAHCIIOPTI 3MCHILIUIIHCH.

Y 2016 pori BigOy0ocst 3MEHIIIEHHS 3araJibHOT KUTBKOCTI JIOTOBO-
piB cTpaxyBaHHSA, MPOTE KIJIBKICTH JOTOBOPIB i3 000B’SI3KOBOTO 0COOMC-
TOTO CTpaxyBaHHS BiJ] HEIIACHUX BUIAAKIB HA TPAHCHOPTI 301IBIIIIACE
Ha 24875,9 noroBopis.

Y 2017 pormi KiTBKICTH AOTOBOPIB CTpaxyBaHHSA 301IbINIMIACH,
mpote He gocsarna Bigmitkun 2015 poky, a KUTBKiCTh JOTOBOpPIB i3
000B’SI3KOBOTO OCOOMCTOrO CTpaxyBaHHS BiJ HEIIACHUX BHUIAJKIiB Ha
TPaHCHOPTi 3MeHIIWIAch Ha 3373,7 HOTOBOPIB.

[IpoanamizyemMo OCHOBHI TOKa3HUKH CTPaxoOBOI MisTIBHOCTI 3a
2013-2017 pp.

Tabnurs 3
OCHOBHI TTOKa3HUKH CTPaxoBoi misutbHOCTI 32 2013-2017 pp., MIH. TpH
IToxa3Huku 2013 2014 2015 2016 2017

Banogi crpaxoBi npemii 28661,9 | 26767,3 | 29736,0 | 35170,3 | 43431,8

BasioBi cTpaxoBi BUILIATH 4651,8 5065,4 8100,5 8839,5 10536,8

Yucri cTpaxoBi nmpemil 21551,4 | 18592,8 | 22354,9 | 26463,8 | 28494,4

YucTi cTpaxoBi BUILIATH 4566,6 4893,0 7602,8 8561,0 10256,8

Obear ohopMoBAHUX | 44495 7 | 158280 | 18376,3 | 209367 | 22864.4
CTPaxOBUX pe3epBiB

* PC3CPBH 31 CIDaxXyRafiA | 38459 | 53060 | 6889,3 | 7828,2 | 8389,6

JKHUTTA

- TEeXHIYHi pe3epBu 10589,9 1052 11487 13108,5 | 144748
Jxeperno: ckiiajeHo aBTOPOM Ha OCHOBI [4]

Otxe, 3a OCTaHHI I1’SITh POKIB BAJIOBI CTPaxoBi mpeMii 301IbIIH-
nuck Ha 14769,9 MiH. TpH., a BaJOBi CTpaxoBi BUILIATH — Ha 5885 MuIH.
rpH. O0csr copMOBaHUX CTPAaXOBUX pe3epBiB 30iMbIIUBCs Ha 4543 8.
CriocrepiraeTbes 301IbIIEHHS, TPOTE BPaXOBYIOUHM pPiBeHb 1HQIIALIT Ta
JieBajibBallii HaliOHAJIbHOI BAIIOTH, MOKHA 3pOOUTH BHCHOBOK, IIO I10-
3UTUBHHX 3pYyIlIeHb Mai)ke HEMa€, X04a CTPaAXOBHI PHHOK € TOKO Tairy3-
310 B YKpaiHi, Ka Ma€ X049 HeBEJIMKE 3pOCTaHHSI.

[IpoTsiromM ocTaHHIX POKIB PO3BUTOK CTPaxOBOT'O PUHKY CIIOBiJIb-
HUBCS, aJpKe He OynHu mpoBeJieHi HeoOXinHI peopMu, K 3aKOHOIaBCT-
Ba, TaK 1 pUHKY B IILJIOMY.

MoxHa BUIUIMTH HACTYIHI YMHHUKH, SIKi TAIbMYIOTh PO3BUTOK
CTPaxoBOTO PHHKY YKpaiuu [2]:
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— BIJICYTHICTH YiTKOi MONITUKHA B OOJIACTI IE€P>KaBHOTO PETYIIO-
BaHHSA 1 €(QEeKTUBHOTO HATJSAY 32 MISUTBHICTIO CyO’ €KTiB PHHKY, IO
cupuse TiHI3aIil omneparmiii, 30UTbIIeHHI0 (DIHAHCOBHUX CXEM, BiATIINBY
Karitany 3a pyOix;

— 3HWKEHHS MOMHTY Ha CTPaxoBi MOCIYTH B yMOBaX 3HIKEHHS
MIaTOCTIPOMOXKHOCTI HACENIEHHs, HU3bKOTO PiBHs AOBipH A0 (hiHaHCO-
BUX yCTaHOB;

— BIJICYTHICTh MEXaHi3MiB MOJATKOBOTO CTHUMYJIIOBAaHHS iHBEC-
TUIIRHOI aKTUBHOCTI CTPAXOBHX KOMITIaHiH, HU3bKHUI PIBE€Hb PO3BUTKY
PHHKY TOBrOCTPOKOBOTO CTPaxyBaHHS KHUTTS;

— HEPO3BUHEHICTh CHCTEMH PEUTHHTOBOI OIIHKH CTPaXOBHUKIB,
HEMpPO30piCTh PUHKY, BIACYTHICTH Mi€BUX MEXaHI3MIB 3aXHCTy MpaB
CTpaxyBaJbHUKIB;

— HEpPO3BUHEHICTh iHQPACTPYKTYpH, BIACYTHICTh 3aTBEPIKEHOI
JepKaBHOI KOHIEMIIii PO3BUTKY CTPaXxOBOTO PUHKY, JepKaBHUX MpPO-
rpaM MirOTOBKU CTPaxOBHX HOCEpeAHUKIB (OpoKepiB, aHAeppaiTepis,
aBapiifHUX KOMicapiB i iH.);

— cnaOkuit GOHIOBUIN PUHOK; SK HACTIJIOK - BIJICYTHICTh HaJiM-
HUX (IHAHCOBUX 1HCTPYMEHTIB U iHBECTyBaHHS, HU3bKA SIKICTh aKTHU-
BiB B TIOKPHUTTS CTPaXOBUX PE3EPBiB.

BucnoBku. CTpaxoBuii pHHOK € HaJA3BUYAWHO CKIAIHOK Oara-
TOPIBHEBOIO CUCTEMOIO, IKY YTBOPIOE HHM3Ka B3a€MOIIOB’SI3aHUX 1 B3ae-
MOOOYMOBJIEHUX TIJICHCTEM: CTPAaXOBHX MPOAYKTIB, TapU(iB, opraHiza-
ii mpogaxy i (hopMyBaHHS TOMHTY, IHYPACTPYKTYPH TOIIO.

AHaIi3 cy4acHOTO CTaHy, TEHJCHIIIN 1 MpoOiieM PO3BUTKY BiTYH-
3HSHOTO CTPaxOBOTO PUHKY CBIIYHTH MPO MEBHI 300yTKU Ta YUCIECHHI
HEJIOJIIKY, pUTaMaHHi (QYHKIIOHYBAHHIO SIK OKPEMHX CTPaXOBUX KOM-
MaHil, TaK i BCI€l CHCTEMU CTpaxyBaHHS.

CTaHOBJIEHHSI CTPaXxOBOTO PHHKY B YKpaiHi, MOJanbIIuii Horo
YCIIIIHAN PO3BUTOK 3aJieKaTHME BiJl pO3IIUPEHHS TIEpeIiKy CTPaxoBUX
MOCTYT, MiJBUILEHHA IXHBOI KOHKYPEHTOCIIPOMOXHOCTI, PO3IIMPEHHS
1HGPACTPYKTYpH, MiABUILEHHS BUMOT IO MOPSAKY CTBOPEHHS JisIbHOC-
Ti CTPaXOBHX OpraHi3allili, MoJaNbIIol iHTerpamii YKpaiHu y MiXKHAPO-
IHI CTPYKTYPH, a TaKOX CTBOPEHHS ONTHUMAaJIbHOI CTPYKTYpH CIIiBBiJ-
HOIIEHHS MK 000B’SI3KOBHM 1 TOOPOBUIEHUM CTPaXyBaHHSIM.
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VYHiBepcHuTeT nepkaBHOI PicKaIbHOI cy)0u YKpaiHu

oBan AK HAQINHUA ®IHAHCOBWUMN IHCTPYMEHT
IHBECTYBAHHSA B EKOHOMIKY YKPAIHU

VY crarti posrisiHyTo po3BuTOK puHKY OBJII. OOrpyHTOBaHO iHBECTHIIHHY
MpUBaOIMBICTh JIEpKABHUX OOJNIramiii Ta IUISXH YIOCKOHAJCHHS iX MPOJaxy cepen
PE3UICHTIB Ta Hepe3UIeHTIB YKpaiHu Ha ()OHI COIiaTbHO-€KOHOMIYHHX YMOB.
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Didenko L., Chorna l.
THE INTERNAL GOVERNMENT BONDS AS A
RELIABLE FINANCIAL INSTRUMENT FOR INVESTMENT IN
UKRAINIAN ECONOMY

This article is about the benefits of the internal government bonds. Today, the
economic situation of Ukraine is really complicated and needs a strong political plan of
development. The author in the paper analyzes the dynamic and the structure of owners
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